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MINUTES OF THE 32ND ANNUAL GENERAL MEETING

HELD ON DECEMBER 27, 2004
AT 7.30 P.M. AT HOTEL STAR PARADE.

_ u Annual General Meeting of the Association held on Monday the 27th December,
2004 at Hotel Star Parade, Chembur, Mumbai - 400 071 at 7.30 p.m.

President Shri Jagdishchander Goel welcomed the Members present at the meeting
and ask the Hon. Gen. Secretary Shri Kamal Kishore Gupta to read out the Notice
date December 5, 2004, convening the 32nd Annual General Meeting, Shri Gupta read
the Notice and started the proceeding of the Meeting as per the Agenda.

POINT NO. 1, CONFIRMATION OF MINUTES

Hon. Gen. Secretary Shri Kamal Kishore Gupta, informed the Members that the
Minutes of the 31st Annual General Meeting was circulated to the Members well
before the AGM, and now also the same is in the hands of the Members for approval
of the House.

The House approved the Minutes of the 31st AGM and hence the same was confirmed.-

POINT NO. 2, ADOPTION OF ANNUAL REPORT

Shri Kamal Kishore Gupta, Hon. Gen. Secretary inquired from the House, remarks,
comments or any explanation required in connection with the Annual Report of the
Board of Directors, Auditors Report and Statements of Account, which is in the hands
of the Members, further the same was sent well in advance before the day of AGM.

Since there was no query from the house, the following Resolution was placed before
the House for adoption of Annual Report.

“RESOLVED THAT THE ANNUAL REPORT OF THE BOARD OF
DIRECTORS TOGETHER WITH THE AUDITED STATEMENTS OF
ACCOUNTS AND THE AUDITORS’ REPORT FOR THE YEAR ENDED 31ST
MARCH 2004 BE AND THEY ARE HEREBY ADOPTED".

The above resolution was proposed by Shri Ashish Gupta of M/s. Ambhe Ferro Metal
Proc. Put. Ltd. and Seconded by Shri Mahesh Garg of M/s. Thane Steels Pvt. Ltd.,

passed unanimously.




POINT NO. 3, APPOINTMENT OF AUDITORS

Members have been informed about the passing away of Shri G. O. Jain of M/s. G. O.
Jain & CO, Chartered Accountants, and therefore new appointment is to be made.

Secretary Shri Ramanand Sharma informed the Members that M/s. Jain Tripathi & Co,
Chartered Accountants are willing to work with us, on the same remuneration payable
to M/s. G. O. Jain & Co, Chartered Accountants, after some discussion, it was
decided to appoint M/s. Jain, Tripathi & Co. as the Auditor of the Association for the
year 2004-2005.

The following resolution to this effect was adopted.

“RESOLVED THAT M/S. JAIN TRIPATHI & CO, CHARTERED
ACCOUNTANTS, BE AND THEY ARE HEREBY APPOINTED AS THE
AUDITOR OF THE ASSOCIATION FOR THE YEAR 2004-2005”

The above Resolution was also proposed by Shri Ashish Gupta of M/s. Ambhe Ferro
Metal Proc. Pvt. Ltd. and Seconded by Shri Mahesh Garg of M/s. Thane Steel Pvt. Ltd.

VOTE OF THANKS

Since there was no other matter for the discussion, Hon. Gen. Secretary Shri Kamal
Kishore Gupta, proposed the vote of Thanks to the Chair and the members present in
the Meeting.

Thereafter the 32nd Annual General Meeting was terminated.

Recorded by :
Shri Ramanand Sharma
Secretary on December 27th 2004.
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_ANNUAL REPORT OF THE BOARD OF DIRECTORS

§ Directors are pleased to place before you the 33rd Annual Report of the
'he 32nd Annual General Meeting was held on December 27, 2004 at
Parade, Chembur, Mumbai. This report covers the period from January
ards, we have tried our best to cover all the events and activities that have
ce during the year.

tough competition, our Industry is on a upswing and is certain to do well for
‘years. Domestice demand for steel is growing. Technologically the main
pefore Indian steel industry are the cost of power and its availabilities. Those
re over when our Industry was struggling to survive, and | am sure that this
will continue and we will do well in near future too.

re | am regret to mention here that few years back our Maharashtra was a very
tate for Trade and Industry. But now the most of the domestic Industry are
3 and the rest are on the way of closure. The State government have still not
ed its manner of working and therefore it is continuously proceeding towards
ward from the industrial growth chart of the Country.

am giving a example that, in view of a order passed in the year 2000, units

nace oil has to obtain Solvent licence from the food and civil supplies
ient our Members have applied for the same, but after more than a year no
e achieved to get this licence and therefore now the Qil supplying Companies
fop the supply of Furnace oil to our Members, now our entire industry is under
at of closure, as on the one hand the State Government Authorities are not
e licences and on the other hand the Government has asked the oil
nies to stop the supply. This is a simple and latest example our system.

ICIAL POSITION

ere efforts of the Board of Directors and very positive response from the
 and better performance of steel industry, | am happy to mention here that the
| position of the Association is improving. By the special contribution collected
smber, Association office have been well furnished and renovated and the
raugurated on 04-03-2006. Now it is available for the Members on rental
heir business meetings etc.,

come a long way from the small beginnings in 1972 now we are at the
'_ 33rd eventful years of service to our Members in Maharashtra. We are
d by all the Government Departments Central as well as State and therefore






ESENTATION MADE DURING THE YEAR

B - January 10, 2005

2 Minister of Labour, Govt. of Maharashtra in protest against the
ii & General Kamgar Union, who stop the work, of a Members

January 11, 2005

\airman Bombay Iron & Steel Labour Board in protest against any
ndling charges.

January 20, 2005

’(}fbn’ble Finance Minister Government of India, regarding shortage of
crap for use in rolling mills. Norms for import to be liberlised.

P BNt o Commeérce Minister, Govt. of India, for clear defination of
fals in Import - Export Policy and customs tariff act.

February 03, 2005

gainst Mr. Paranjape and Mr. Satish Rao Jadhav sent to Labour Minister,
aharashtra.

February 18, 2005

on Service Tax, was organised by the Association. Renowned Excise
'T. Guneshekharan was called on to guide the Members on the subject.

February 24, 2005

called on by the Joint Commissioner Labour, Govt. of Maharashtra
lain made against the Leaders of Maharashtra Mathadi & General
1. Secretary attended the Meeting with Jt. Commissioner Labour along
0j Arya and Surendra Arya of Air Carrying Corporation (I) P. Ltd.

April 08, 2005
to discuss the newly introduced Value Added Tax (VAT) systems



May 10, 2005

A letter to Chairman, Central Board of Excise & Customs sent for clear definitions of
rerollable scrap and separate tariff heading for it. Copies of this letter also endorsed to
Member Excise, Ministry of Finance and Member Customs, New Delhi.

June 10, 2005

An interactive meeting of the Member was held on June 10, 2005.

September 28, 2005

A letter addressed to Energy Minister, Government of Maharashtra, regarding regular
power failure in Wada region, due to which huge amounting of loss has to occurred to
our Members. Same representation was made to Industry Secretary, Chief Engineer,
MSEB, Konkan Zone Suptd. Engineer, MSEB, Vasai Circle and also seek the co-
operation of Maharashtra Chamber of Commerce and Industry.

December 19, 2005

A letter addressed to Chief Manager, Indian Oil Corpn. Ltd., regarding inferior quality
of Furnace Oil supplied to our Members.

December 29, 2005

A letter sent to Hon'ble Finance Minister, Government of India, in protest against any
further extention of exemption to Kuchh and Bhuj area of Gujarat.

January 16, 2006

A letter addressed to Hon'ble Finance Minister, Govt. of India, regarding requirement
of a Amnestry Scheme for Service Tax on labour Contract - Interest Liability.

January 16, 2006

Another letter addressed to Ministry of Finance, Govt. of India, regarding Misuse of
excise exemption scheme for Kuchh and Bhuj areas of Guijarat.

February 27, 2006

Letters have been sent to Hon'ble Chief Minister, Food and Civil supplies and
Consumer affairs Minister Government of Maharashtra and Petroleum Minister, New
Delhi in view of the threat of closure of entire steel Industry due to non availability of
furnace Oil as now the units using furnace oil has to obtain Solvent licence, which are
not issued so far.
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JANCE OF THE DIRECTORS AT THE BOARD MEETINGS)

er of Meetings held - 8 Board Meetings 7

g i

~
Name Present k:::?‘:; Absent

iRl JAGDISHCHANDER GOEL 7 - -
iRl HIRALAL DARGAR 6 1 =
4RI KAMAL KISHORE GUPTA 7 - -
4RI MANJUL DHAWAN 5 2 »
HRI B. N. DARGAR 6 1 =
Rl B. R. CHANDAK k- = 7
Rl ASHISH GUPTA | - -
81 RAJENDRA PRASAD VAISH 2 - 5
Al DINESH AGARWAL 4 -~ 3
I RAVINDER AGGARWAL ‘ z 3

| MAHESH GARG 6 1 - J







