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MINUTES OF THE 34 TH ANNUAL GENERAL
MEETING HELD ON JANUARY 19, 2007.

In view of the sudden death of President Shri Jagdishchander Goel and absence of Vice-
President Shri Hiralal Dargar the AGM was Chaired by Shri Kamal Kishore Gupta, Hon. Gen.

Secretary.

Shri Gupta asked the members first to observe 2 minutes silience in respect of the departed
President Shri Jagdishchander Goel who leftus on30.11 .2006.

-

Afterobserving 2 minutes silience, the Annual General Meeting was started as perthe Agenda.

POINT NO.1-CONFIRMATION OF MINUTES

Minutes of the 33rd Annual General Meeting was circulated to all well in advance, however
Shri Gupta asked the House, if there is any omission or alteration please let us know. But there
wasno suggestion or objection from the house and therefore the same was confirmed.

POINTNO.2-ADOPTION OF ANNUALREPORT

As the Annual Report of the Directors along with the Audited Statement of account was
circulated to all the members and also the same was placed before the each Members of House
for ready reference, therefore Shri Gupta inguired from the house, if there is any guery or
explanation required on the Accounts or the Annual Report of the Board of Directors, please
raise the same.

But since, there was no query from the house, the following Resolution was place before the
House, Foradoption of Annual Report:- :

“RESOLVED THAT THEANNUAL REPORT OF THE BOARD OF
DIRECTORS TO-GETHER WITH THE AUDITED STATEMENTS
OF ACCOUNTS AND THE AUDITORS REPORT FOR THE YEAR
ENDED 31TH MARCH 2006, BEAND THEY ARE HEREBY
ADOPTED.”

The above Resolution was proposed by Shri Mahesh Chandra Garg and Seconded by Shri
Anurag Dhawan, passed unanimously.

Instead of point no. 3 of the agenda, point no.4 was taken first, regarding appointment of
Auditor.
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It was informed by the Secretary Shri Ramanand Sharma that the present auditor M/s. Jain
Tripathi & Co., are willing to continue on same terms and conditions, if appointed.

Therefore the following Resolutin was passed unanimously for appointmentofAuditor: -

“RESOLVED THT M/S. JAIN TRIPATHI & CO., CHARTERED
ACCOUNTANTS, BE AND THEY ARE HEREBY APPOINTED AS
THE AUDITOR OF TI-IEASSOCIATIONFOR‘IHEYEAR2006—2007.

POINTNO.3 ELECTION OFBOARD OF DIRECTORS

The Chairman & The Hon.Gen.Secretary Shri Kamal Kishore Gupta said though this was not
the election year, but due to sudden death of President Shri Jagdishchander Goel, The Board
was Dissolved at the Board of Directors meeting held on 15-12-2006 with a view 10 get the
fresh mandate For the entire Board. Thereafter Shri Gupta vacated therir Seat for Scrutineers
Mr. Sanjay Kanakiya appointed to conduct the clectlon of the Directors with Mr. Ramanand
Sharma, the Secretary.

Shri Sanjay Kanakiya informed the House, that for the post of a President and
Hon.Gen.Secretary the Noninations have beenreceived from Mr. RajendaPrasad Vaish forthe
Post of President and from Shri Kamal Kishore Gupta for the post of Hon.Gen.Secretary. Since
thereis on other nomination for the posts.

I therefore declare Mr. Rajdra prasad Vaish elected as President for two year term of 2006-
2008. Similarly Mr. Kamal Kishore Guptaisalso elected as the Hon. Gen. Secretary.

Now for the election of 9 Directors, nomination was received from 12 candidates, however 3
havebeen withdrawn and threfore the following Directors are declared elected.

MR. AMITBURAKIA REP: BHAGATISTEELCASTLTD.,

MR. ANALSINGHH.HIRA REP: HIRSSTEELINDSPITD,

MR. ANURAGDHAWAN ~ REP: MULTISTEELSTORES.,-

MR. ASHISHS.GUPTA REP: AMBHE FERPOMETALPROC. PVT.LTD.,
MR. DINESHAGARWAL REP: SHREE VAISHNAVISPATPVT,LTD.,
MR. DEEPAKR.SHAH REP: GURUNANAK METAL WORKS.,

MR. HIRALALDARGAR REP: METROISPATPVT.LTD.,

MR. MAHESH CHANDRA GARG REP THANE STEELSPVT.LID.,
MR. RAVINDERAGGARWAL REP: GUARDIANSTEELSPVT.LTD.,

Since the election process was completed the election Officer and Scrutineer Mr. Sanjay
Kanakiya called on the Dias to Mr. Rajendra Prasad Vaish and Mr. KamaiKishore Gupta,
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35™ ANNUAL REPORT OF THE BOARD OF DIRECTORS

Dear Member,

The Board of Directors are pleased to place before you the 35" Annual Report of
the Association. The 34™ Annual General Meeting was held on January 19, 2007, at
hotel Star’s Parade, Chembur, Mumbai. Though it was not the election year, but
due to the sudden death of our President Shri Jagdish Chandra Goel , fresh election
was held for entire Board . In this report, we have tried our best to cover all the
events and activities that have taken place during the year, and it covers the period
from January 2007 onward.

Inspite of very tough competition from domestic and global industry, the
Secondary Steel sector in our state is still doing well and , I am sure, it will
continue to do well in near future too, as the domestic demand of steel is growing .
The main hurdle before the steel industry in Maharashtra is cost of power and its
availability , despite having two tier tariff rates for industry the State power supply
Company, Maharashtra State Electricity Distribution Co., Ltd., is not able to give
adequate and regular power supply to our industry and the State is facing very
heavy power shortage and there is no sign of improvement in this situation . further
the MSEDCL have submitted a proposal to Maharashtra Electricity Regulatory
Commission (MERC) to give 2™ day staggering to the industries in the State.

LABOUR MATTER

As all of you are aware about the Judgment of Hon’ble High Court of Bombay
favoring the demand of Bombay Iron & Steel Labour Board, against this judgment
a Special Leave Petition is filed in Supreme Court, though the final come-out is
awaited, but we hope it will be in our favour.







ASSOCIATION ACTI S DURING THE YEAR.

19.01.2007

A sub-Committee was formed to dealt with the Labour matters and to fight the
case in Supreme Court against Bombay Iron & Steel Labour Board , headed by
Mr. Ram Kumar Dargar, comprising Mr. Anurag Dhawan, Mr. AShlSh Goel ,
Ashish Gupta and Mr. Dinesh Agarwal

. 15.02.2007

Mr. Sudhir K. Talsania was appointed the Counsel of the Association in
Labour matter.

06.03.2007

A letter was written to Bank of Maharashtra on payment of excise duty through
e-payment system as most of the members were facing problems in this regard.

14.03.2007

A" Special Leave Petition was filled in Supreme Court Challenging the
Judgement of Bombay High Court which has gone in favour of Bombay
Iron & Steel Labour Board and against the Steel Rerolling industry.

A circular was issued to Members seeking certain information on Labour
matter.

21.03.2007

A letter was addressed to Secretary, Maharashtra Chamber of Commerce
& Industry to mobilize their support in Labour matter and drawn their
attention on this serious issue, and requested them to call a urgent meeting
to discuss in detail on the subject matter.







12.05.2007

A strong worded letter was sent to the Divisional Commissioner, Konkan
regardmg the problems faced by the Members due to abnormal delay in
in issueing of solvent licences to our members. Copy of this letter was
sent to Secretary , Ministry of Food & Civil Supplies, Government of
Maharashtra, District Supply Officer, Additional Collector, Secretary
Ministry of Industry and Maharashtra Chamber of Commerce & industry.

7.07.2007

- Points for Regional Advisory Committee and Public Grievances Committee
Meeting was sent to Central Excise Thane-I regarding the problems faced by
the members in view of the e-payment system of excise duty.

15.07.2007

A letter was sent to Chief Engineer, Maharashtra State Electricity Distri-
bution Company (MSEDCL) on complaint received from one of our
Member M/s. Hira Steel Industries Pvt. Ltd., regarding the low voltage

power supply in the area due to which huge amount of losses have been
to the Member.

17.08.2007

A Meeting of the Members was called to discuss the various problems
faced by the Members and also to apprise them about the progress of
Labour matter case in Supreme Court of India.

05.10.2007

A Urgent Meeting of the Members was called to discuss the inferior
Quality of Ingots supplied to them by the Plants, which is causing the
huge amounting of losses to the members.
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[ATTENDANCE OF THE DIRECTORS AT THE BOARD MEETINGS ]

Number of meeting held - 6 Board Meetings -3
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