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NOTICE

Notice is hereby given that the 43rd Annual General Meeting of the Association will be held
on Friday the 12th February, 2016 at Hotel Orchid, Near Domestic Air Port, Vile Parle East,
Mumbai 400 099, at 7.30 p.m. Agenda of the Meeting will be as follows:-

1.To read and confirm the Minutes of the 42nd Annual General Meeting held on December
26, 2014.

2.To receive, consider and adopt the Annual Report of the Board of Directors together with
the Audited Statements of Accounts and the Auditors Report for the year ended 31st March
2015.

3.To appoint the Auditor for the year 2015-16 and to fix up their remuneration.

4.To consider any other matter that may be duly brought forward with the permission of the
Chair.

PLACE: MUMBAI KAMAL KISHORE GUPTA
DATE: JANUARY 21, 2016. HON.GENL. SECRETARY.
NOTE:

a. Copies of Statements of Accounts, Auditors Report together with the Annual Report of the
Board of Directors and the Minutes of the 42nd Annual General Meeting are being sent
separately.

b. Members are requested to clear their dues of Membership before the day of Annual
General Meeting.

¢. Members who have any query or queries on the Statements of Accounts, Auditors Report
or the Annual Report of the Directors, are requested to send their query or queries in
writing, three days in advance before the day of Annual General Meeting.

NOTICE FOR ADJOURNED MEETING

If the Annual General Meeting could not be conducted at the appointed time for want of
quorum, the same shall stand adjourned and will be held on the same place after half-an-
hour.

KAMAL KISHORE GUPTA
HON.GEN.SECRETARY
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MINUTES OF THE 42ND ANNUAL GENERAL MEETING HELD ON
DEC. 26,2014 AT BOMBAY PRESIDENCY GOLF CLUB, MUMBAL

e s T

President Shri Hiralal Dargar took the chair and called the Meeting in order, as the _
necessary quorum was present, he asked the Hon.Gen.Secretary Shri Kamal Kishore Gupta
to read the Notice dated 5.12.2014 convening the-42nd Annual General Meeting. Shri Kamal
Kishore Gupta welcomed the Members present at the Meeting and started the proceeding of
the 42nd Annual General meeting.

POINT NO.1 - CONFIRMATION OF MINUTES

Minutes of the 41** Annual General Meeting was circulated along with the Annual Report of
the Board of Directors and as the same was once again placed before the each Member of
the House. The Hon. Gen. Secretary inquired from the House, if there is any correction or
deletion required, since there was no query from the House. The Minutes treated as
approved by the unanimous permission of the House.

POINT NO.2 - ADOPTION OF ANNUAL REPORT TOGETHER WITH THE ACCOUNTS

LUl A A

As the Annual Report of the Directors alongwith the Audited Statements of Accounts was
circulated to all the Members well in advance. However, the Board asked the House to see il
there is any clarification explanation required by any Member of House. But since there was
no query from any Member, therefore, the Accounts for the year ended as on 31* March
2014 together with the Report of the Auditor, treated as approved arnd therefore the
following resolution was adopted :-

«“RESOLVED THAT THE ANNUAL REPORT OF THE BAORD OF DIRECTORS TO-
GETHER WITH THE AUDITED STATEMENTS OF ACCOUNTS AND THE
AUDITORS’ REPORT FOR THE YEAR ENDED 31T MARCH 2014, BE AND THEY
ARE HEREBY ADOPTED”.

The above resolution was proposed by Shri Deepak Shah and the same was Seconded by Shri
Sharavan Aggarwal representing respectively Gurunanank Metal Works, Murbad and
Guardian Steels Pvt. Ltd., Wada, passed unanimously.

POINT NO.3- APPOINTMENT OF AUDITOR

It was informed by the Executive Secretary Shri Ramanand Sharma that the present
Auditors’ M/s. Jain Tripathi & Co. are interested in continuing on the same remuneration, if
appointed. Shri Gupta, Hon.Gen.Secretary asked the House, whether someone have any
objection to this. House express their willingness to appoint M/s. Jain Tripathi & Co., as
Auditor of the Association. Then the following resolution was moved for adoption:-
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“RESOLVED THAT MUS, JAIN TRIPATHI & CO., CHARTERED ACCOUNTANTS,
BE AND THEY ARE HEREBY APPOINTED AS THE AUDITOR OF THE
ASSOCIATION FOR THE FINANCIAL YEAR 2012-2013”.

This Resolution too was Proposed by Shri Deepak Shah and the same was Seconded by Shri
Skaravan Aggarwal passed unanimously.

POINT NO. 4- ELECTION OF PRESIDENTH-ION.GEN.SECRETARY& DIRECTORS

As the above point was announced. The present Team of Office-Bearers and Directors
vacaied their seats and the Scrutineer of the Election Shri Anurag Dhawan representing M/s,
Multi Steel Industries., Wada, was requested by the Secretary to Chair the Meeting.

Shri Anurag Dhawan came to the Dias and thanked the Members for giving such a task,
then with the consultation of the Secretary Shri Ramanand Sharma, the Scrutineer started
the Election process of the Association.

Shri Anurag Dhawan , Scrutineer, announced in the House that for the election of 11
member Team of Board of Directors. Nomination also have been received only from 11
Members. Therefore all of the them are declared elected as the Board of Directors for the
two years term of 2014 & 2016. Now the position of this Team is as follows, as per their
Nomination:-

SL.
NO. NAME OF PERSON POST
1. MR.YOGESH MANDHANI PRESIDENT

REP. MAHAALXMI TMT PVT. LTD, WARDHA.

2.MR. KAMAL KISHORE GUPTA HON.GEN.SECRETARY
REP. STEEL ROLLING MILL OF MAHARASHTRA

3. MR. ASHISH GUPTA DIRECTOR
REP. AMBHE FERRO METAL PROC. PVT. LTD.

4. MR. DEEPAK R. SHAH DIRECTOR
REP GURUNANAK METAL WORKS

5. MR. DINESH AGARWAL DIRECTOR
REP. SHREE VAISHNAV ISPAT PVTLTD.

6. MR.HARISH CHANDARANA DIRECTOR
REP. JAY HARI STEEL INDUSTRIES PVT. LTD

7. MR MAHESH CHANDRA GARG DIRECTOR
REP. THANE STEELS PVT. LTD
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£ MR MANOHAR LAL SINGHANIA DIRECTOR
REP. SUN METALLICS & ALLOYS PVT.LTD

3. MR. RAKESH GARG i DIRECTOR
REP. SURYA FERROUS ALLOYS PVT LTD

10. RAVINDER AGGARWAL DIRECTOR
REP. GUARDIAN STEELS PVT LTD

11. SHRI VIPIN AGARWAL DIRECTOR
REP. SBREE VAISHNAYV ALLOYS PVT LTD

Thereafter the Scrutineer Shri Anurag Dhawan , called the newly elected Hon. Gen.
Secretary on the Dias as the newly elected President Shri Yogesh Mandhani due some
upforeseen circumstances could not reach at the AGM Shri Anurag Dhwan Congratulated
and Garlanded the newly elected Hon.Gen.Secretary Shri Kamal Kishre Gupta and handed
over the Charge for further procedure of the Election.

Hon.Gen. Secretary Shri Kamal Kishore Gupta, with the consultation of newly elected
Directors appointed Shri Vipin Agarwal as the Vice-President and Shri Harish Chandarana
was selected as the Treasurer. However Shri Ashish Gupta was enacted as the Jt. Hon.
Secretary. On behalf of newly elected Team of Office-Bearers and Directors Shri Kamal
Kishore Gupta, newly re-elected Hon.Gen. Secretary Thanked the Members for unanimous
election of all the Directors and assured the members to make all possible efforts to do better
for the Steel Rerolling Industry. At the same time he thanked the Members for sparing their
valuable time.

He also thanked the Scrutineer Shri Anurag Dhawan for conducting the election.
Shri Gupta also thanked the Secretary and the Staff of the Association for their efforts to

make the AGM so successful.

Thereafter the 42nd Annual General Meeting was terminated, with a Vote of Thanks to the
Chair.

**i****************************
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FROM THE PRESIDENT DESK:

Dear Members,

The Board of Directors are pleased to place before you the 43™ Annual Report of the
Association. The 42" Annual General Meeting of the Association was held on

26" December 2014, wherein I was elected as the 11" President of this Association for
which I once again thanks you all. Friends, as all of you are well aware when I was
reposed this responsibility the condition of Steel Industries then and now not much differ,
inspite of very strong efforts of my Team of Directors nothing much achieved, only the
thing which we have been able to do we brought SRAM in lime light today from Central
to State we are recognized as a Premier Body of Secondary Steel Sector. During the
period of this 13 months from the Prime Minister to Chief Minister we have not left any
one where SRAM voice is not reached, however, unfortunately I have no hesitation to say
that nothing much could be achieved except the assurances and promises from top to

bottom.

In our first attempt itself we have been able to convince our Hon’ble Chief Minister Shri
Devendra Phadnavis ji on our two major problems of Power tariff and dumping of
finished goods from other State in lack of, no any hurdle in materials coming from the
neighboring states. Fortunately our both demands were accepted by the Government,
Chief Minister promised to give Rs. 1.50 discount in Power tariff and also levy entry tax
on goods coming from other states. The second one Entry tax was imposed on goods
coming from neighboring states, but the form in which it was imposed was not so fruitful

as the full set-off is available on this, but certainly upto certain extent it reduced the

quantity of goods coming from other states.
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Ia this regard in our regular meeting with Finance Minister Shri Sudhir Mungtiwar ji we
spprise him about this loophole where finance Secretary was also present and agreed to put
some clause in entry tax bill like only allowing 50% setoff or put the condition that the setolf
will be given only after assessment. But I surprisé even though this idea of mine, was very
much appreciated by the Finance Minister and Finance Secretary as it was reveane
generating, even though they also promised, that the revenue generated from this will be
diverted to subsides power tariff, but why the same was not done, not knowa.

Friends, overall the condition of our Industry is very much worsening, from FICCH o €1
IMC & MCCIA every one we apprised and known that how difficult time the Steei!

Industry is facing throughout the Country and I express my sincere thanks to these

Chambers of Commerce and Industry , who are fully supportive to our issues to be taken

care, and as the Govt. is well aware of the condition of steel industry, are also very keen o
take corrective measures, but these measurers ar-e still awaited, as far as Maharashira s
concern, it is most affected, amongst the various reasons one of the most impacting reason s
the power tariff which is continuing to be highest ever in the Country, and there is no sign of
any rebate to be given in that. Due to its geographical presence near port, import from China
is continuous challenge for our survival, the Industry was very hope full with imposition of

Minimum Import Price (MIP) , but this is also set aside.

Friends the A.G.M. this year is delayed by one and half month, due to major renovation
work of SRAM office and it is a matter of proud for us that today we have a well furnished
office, with all requisite facility like RJM BOARD ROOM & CONFERENCE HALL, Mini
Meeting Room by Sona Alloys Pvt. Ltd, a well furnished Double Bed Guest Room Made in
memory of Late Shri Puranlalji Agarwal by Sanvijay Group, Nagpur, Shri Chimanial
Aggarwal Chamber by Guardian Group. These facilities of Association office can be utisilied
by the Members free of cost as and when they need the same. Friends during the year under
review, we have been to enroll 18 new Members , 15 ordinary and 3 Associates. Friends, 1

feel proud
0D
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to be the President of SRAM, which has come a long way from the small beginning in 1972,
now we are at the threshold of 43 years of valuable and event full services to our Members in
the State. It is also a matter of proud for us that todays President of India Shri Pranab
Mukherji was one time Chief Guest in our Joint General Meeting with AISRA. as then

Finance Minister.

Friends your Association is recongnised by all the Government Departments, central as well
as state and therefore, I request you all to please come forward and utilize this Plate-form,
unitedly we can fight more strongly, instead of individually. So I request all of you to please

bring more and more Members into the folds SRAM.

Now I will conclude my address, I express my sincere thanks to my Team of Board of
Directors, Members of Advisory Board , sub-committees and Members for their active co-

operation, suggestion and support which enable me discharge my duty so ably.
The Board also appreciate the prompt and efficient services rendered by the Secretary and
the Staff of the Association, without whom, it would not have been possible to carry out day

to day activities of the Association so efficiently.

Thanks to all, with seasons greeting and all good wishes,

Yogesh Mandhani
MUMBALI: 21/01/2016 President.
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03.01.2015

05.01.2015

05.01.2015

09.01.2015

17.01.2015

Association Activities during the Year

A letter was sent to Shri Sudhir Mungantiwar, Hon’ble Finance Minister,
Govt. of Maharashtra with a proposal to Leavy Entry Tax on Long Iron and
Steel Products of Secondary Steel Rolling Mills in the list of Goods subject to
Entry Tax under “MAHARASHTRA VAT TAX ON THE ENTRY OF
GOODS INTO LOCAL AREAS ACT,2002” Imported into our State from
neighboring States.

A request letter was sent to Shri Devendra Phadnvis, Cheif Minister for an
urgent appointment with the reference previous letter dated November 27,

2014.

A letter addressed to Shri Naren&ra Modi, Hon’ble Prime Minister,
regarding “Involving “secondary Steel Sector in “Make In India Campaign

and an appeal to save dying Secondary Steel Industry.”

A request letter sent to The Managing Director , MSEDCL for urgent
meeting to discuss the recent uncertainty in the Energy Billing to our

Industry.

Letters were addressed to S/ Shri Subhash Desai, Hon’ble Industry
Minister, Prakash Mehta, Housing Minister, Govt of Maharashtra Shri Jai
Kumar Rawat , M.L.A., Bhartiya Janata Party State Secretary, Shri Ranjit
Patil , State home Minister (Urban), Shri Ram Shinde, State Home Minister
(Rural), Shri Babanrao Lonikar, Water Supply Minister and also Shri Vinod
Tawde, Higher Education Minister, these Honorable were requested to be

the Guests of Honor at our Meeting to be held on January 23, 2015.
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17.01.2015

23.01.2015

23.01.2015

23.01.2015

2301.2015

A letter was sent to Hon’ble Home Minister and Chief Minister of Govt. of
Maharashtra requesting to Ban flying lantern Balloons which may cause the
life of thousands if fallen on any hutment area or so. They were requested to

immediately look into the matter and do the needful.

Hon’ble Shri Subhash Desai, kindly consented to be the Guest of Honor at
Rerollers meet at Hotel Orchid. The Members welcomed the Hon’ble
Industry Minister. Shri Kamal Kishore Gupta Hon. Gen. Secretary, apprised
the Hon’ble Minister about the present position of Steel Industry. The
President in his brief discussion with Hon’ble Industry Minister urged that
the Steel Industry is very much hopeful with the new Governments and

requested the Hon’ble Minister to do something immediately.

Hon'ble Shri Subhash Desai, Industry Minister, Govt. of Maharashtra, in his
address to the Members assured that he is very much aware of the Problems
of Industry and the new Government is very serious to restore the confidence
among the trade and industry, he assured the Members to expedite the

corrective measurers.

Felicitation of Hon’ble Industry Minister and other Guest of Honor.
President Shri Yogesh Mandhani Felicitated the Hon’ble Shri Subhash Desai
with shawl and memento and, he thank the Hon’ble Minister for sparing his

valuable time to attend this meeting.;

Felicitation of Shri Sambhajirao Patil. Shri Kamal Kishore Gupta,
Hon.Gen.Secretary Felicitated Hon’ble MLA, he also felicitated Shri Vishtu '
Kumar Oza, Vice-President, AISRA, Shri R. B. Goenka, renown Consultant
and Member of Maharashtra Energy Council.




23.01.2015

24.01.2015

04.02.2015

18.02.2015

02.03.2015

After the conclusion of Ministers Meeting the Association Board and General
Meeting of Members started. Newly elected President Shri Yogesh Mandhani |
thanked the Members for the confidence repose in him. In his first address to
the Members, he express his desi;'e to take the SRAM to its new heights for
which he need the support of each and every Member, he said the SRAM will

be made a statutory requirement for all the Rerollers in the State.

A thanks letter was sent to Shri Subhash Desai for for sparing his valuable
time to attend the meeting of SRAM at Hotel Orchid held on 23.01.2015.

A request letter was sent to The Commissioner of Sales Tax for an

appointment for courtesy meet of our President.

A letter was addressed to The Commissioner of Sales Tax with a proposal to
include Long Iron and Steel Products (TMT and Structural Steel finished
products) in the list of Goods subject to Entry Tax under
“MAHARASHTRAV TAX ON THE ENTRY OF GOODS INTO LOCAL
AREAS ACT,2002”

A delegation headed by President Shri Yogesh Mandhani met Shri
Devendra Phadnvis ,Hon’ble Chief Minister of Maharashtra at Mantralaya.
Shri Kamal Kishore Gupta, Hon.Gen. Secretary apprised the Hob’ble Chief
Minister about the worst condition of the Secondary Steel Industry in the
State, the Hon’ble State head was submitted a Memorandum and
Presentation of the Association. Hon’ble Chief Minister agreed with the
views and suggestions of the Association and assured the delegation to take

appropriate remedial measurers to save the steel industry in the State.
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10.03.2015

19.03.2015

23.04.2015

05.05.2015

08.05.2015

09.05.2015

19.05.2015

A letter was addressed to Hon’ble Shri Narendrasingh Tomar ,Minister of
Steel, Govt. of India requesting to grace the Steel Summit in Maharashtra as
Chief Guest which the SRAM is planning to hold some time in May or June

as per Hon’ble Minister’s convenience.

A request letter was sent to Commissioner of Sales Tax for an appointment
to get certain clarification on implementation of Entry Tax levied on long

iron & steel products.

A letter was sent to The Joint Secretary , Central Board of Excise & Customs
regarding the Difficulties faced by the Manufacturer, traders after the
presentation of Union Budget 2015.

A letter was sent to Hon’ble Energy Minster , Govt. of Maharashtra against
the Tariff Revision proposal of MSEDCL for the MYT-2015-16. The
Association submitted a complete illustration how and why the tariff rate in

Maharashtra is highest ever the Country.

To Draw the attention regarding FAC (Fuel Adjustment Cost) charged in
Energy Bills letter was sent to The Secretary Energy, Govt. of Maharashtra,
The Managing Director, MSDCL and The Chief Engineer (Commercial),
MSEDCL.

To draw the attention regarding Tariff Revision of MSEDCL for the year
2015-16 letter with very important points to be noted sent to Hon’ble Chief
Minister , Finance Minster, Industry Minister , Govt. Of Maharashtra .

A similar letter as written to Energy Minister was also addressed to Hon’ble

Chief Minister and Industry Minister, Govt. of Maharashtra to look into

matter regarding current MSEDCL proposal of revision in tariff rate.
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26.05.2015

04.06.2015

08.06.2015

11.06.2015

01.07.2015

17.07.2015

A letter sent to Energy Minister, Industry Minister, Chief Minister with
reference to the news published in Times of India about Electricity Tariff
rate discount to Vidarbha and Marathwada. The Association express its
protest against such move, though we make it clear that the Association is
not against any discount to any particular region, but when it is in case of

Steel Industry the condition of this sector equal across the State.

A letter addressed to Shri Nitin Gadkari, Hon’ble Highways and Road
Transport Minister, Govt. of India requesting for an appointment for

meeting of a small delegation of the Association.

A letter addressed to Cheif Minister and Energy Minister, Govt. of
Maharashtra regarding Exemption of Electricity Duty for Industries falling
in Adverse/low poverty areas of Maharashtra with supporting letters of Our

Association Members.

A letter to Shri Narendrasingh Tomar, Hon’ble Steel Minister, Govt. of India
to look into the matter of Worst condition of Secondary Steel Industry with

various points.

A request letter was sent to Chief Minister , Govt. of Maharashtra for an

appointment to discuss the Power tariff rate.

A letter was sent to Chief Commissioner of Custom, Ballard Eastate,
Hon’ble Secretary Finance, Govt. of India, Commissioner of
Custom(Imports) Nhava-sheva regarding Higher Valuation of Imported
Heavy Melting Scrap.
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30.07.2015

03.08.2015

04.08.2015

05.08.2015

03.09.2015

12.10.2015

12.10.2015

A letter was sent to Chief Minister , Govt of Maharashtra against long delay

in Environmental Clearance .

A letter addressed to Shri Subhash Desai, Hon’ble Industry Minister

regarding Recent Tariff revision rate and also request for an appointment.

Hon’ble Industry Minister Shri Subhash Desai called on to discuss the power
issues a delegation of our Vice —President and Secretary met to Shri
Subhash Desai at Mantralaya and apprised him about the unjust proposal of

tariff revision.

A thanks letter sent to Hon’ble Industry Minister Shri Subhash Desai for the

patience hearing given to the delegation of the Association

A letter was sent to Chief Minister , Govt. of Maharashtra requesting to give
immediate attention on the problems of steel industry in the State, otherwise
this industry become a history in the State, as the same is not finding itself to

save from the current scenario

A letter was sent to Chief Minister, Govt . of Maharashtra, Finance
Secretary, Finance Minister, regarding non clarity on the implementation of

effective Entry Tax.

A letter was sent to Chief Commissioner of Custom, Hon’ble Secretary
Finance, Govt of India and Commissioner of Custom(Imports) Nhava-sheva
informing about the current rate of HMS has come down. However they are

still charging the higher rate of duty on HMS.
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26.10.2015

03.11.2015

04.11.2015

19.11.2015

01.12,2015

07.12.2015

A letter was sent to Hon’ble Finance Minister, Govt. of India, The Governor,
RBI and Ms. Anjuly Duggal, Secretary (FS), Ministry of Finance, regarding

the worsening condition of Steel Industry in the Country.

A lotter was sent to The Governor and Deputy Governor RBI regarding
survival of Steel Industry which is on stake further the banks has tighten the
lending norms for this sector and they put this industry in negative zone t¢
discuss these issues in person the Association requested for an appointment

of these Authorities.

E-mail sent request to Commissioner of Custom (Imports), Nhava-sheva

for immediate appointment.

A delegation headed by President Shri Yogesh Mandhani met to
Commissioner of Customs, Shri D.K. Shrinivas regarding higher valuatios: of
import duty on Heavy melting scrap. The Commissioner assured that he will

look into the matter and appropriate duty will be charged on HMS.
A letter sent to Director General of Safeguards, Ministry of Finance, Govt. of
India regarding Petition for imposition of safeguard duty on imports of TMT

Bars and Rods of Iron or Non Alloy Steel.

A thanking e-mail sent to Shri D.K.Shrinivas , Commissioner of Customs,

Nhava-sheva for his action of revision in custom passing rates on HMS.

A letter is sent to Ms. Aruna Sundararajan, Secretary, Ministry of Steel, Govt.

of India to apprising the several problems facing by Secondary Steel Sector.
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PRESIDENT
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JT.HON.SCERETARY
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR
DIRECTOR

ATTENDACE OF THE BOARD OF DIRCTORS AT THE BOARD MEETING

Number of Meetings held — 5§

1

SHRI KAMAL KISHORE GUPTA
SHRI HARISH CHANDARANA
SHRI ASHISH GUPTA

6. SHRI MAHESH GARG

7. SHRI DEEPAK SHAH

8. SHRI DINESH AGARWAL

9. SHRI M.L.SINGHANIA

10. SHRI RAVINDRA AGGARWAL
11. SHRI RAKESH GARG

& W b

'Mnaummuumam'

Board Meetings —3
SLNo. Name Present Leave of absence absentJ
SHRI YOGESH MANDHANI -
SHRI VIPIN AGARWAL 1

TSI S I S
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President & Hon.Gen.Secretary Inaugurating
SRAM'’s Newly Renovated Office on 11.12.2015.

President addressing the members at Inaugural Meeting of
SRAM office on 11.12.2015.



SRAM delegation apprising Hon'ble Cheif Minister at their meeting
on 02.03.2015 at Mantralaya about the present condition of Steel Industry.

Delegation headed by President apprising the Hon'ble Shri Nitin Gadkari, Highways &
Road Transport Minister on 08.06.2015 about the present condition of Steel Industry.




